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Course Outline  

ECON 703: Experimental Economics 

   Fall 2021 

Instructor: Prof. Bradley Ruffle   Email: ruffleb@mcmaster.ca   
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Fridays 11:00-12:20    
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COURSE DESCRIPTION 

This graduate-level course surveys the methods and findings of a number of core topics in experimental 

economics. The course will emphasize experimental design. The presentation of the experimental design on each 

topic will be preceded by the theory and sometimes by an in-class experiment to illustrate the theory and 

experiment. The topics covered during this course include social preferences (e.g., fairness, trust, cooperation), 

honesty, market competition and market design, mergers and the merger paradox, collusion in repeated games, 

auctions and contests and two-sided matching markets.  

COURSE OBJECTIVES 

The primary objective of this course is to teach students about the design and implementation of controlled 

experiments in economics.  

By the end of the course students are expected to have gained: 

1. a facility for designing a controlled experiment including all of the necessary treatments in order to test cleanly a 

proposed hypothesis. 
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2. an understanding of how to implement an experiment with all of its required treatments and how best to run the 

experiment (e.g., within- or between-subject, computerized or hand-run, in the lab or field, number of subjects 

needed). 

3. an overview of some of the key topics addressed by experimental economists and method employed to address 

these topics. 

CLASS FORMAT 

The first class on Friday September 10 will be taught synchronously online. A Zoom link will be sent to you in 

advance of this class. The remainder of the course will be taught in-person. Weeks 2-10 will consist of three hours 

of lecture per week, occasionally interspersed with a classroom experiment in which the students participate and 

a student presentation on a topic related to the lecture that week. Required readings will be regularly assigned. 

Students are expected to prepare these readings for the following week’s class. The final two weeks of the semester 

will be devoted to student presentations of their research proposals.  
 

COURSE MATERIALS AND TEXTS 

There is no textbook for this course. A list of the required readings will be posted on the ECON 703 Avenue to 

Learn (“Avenue”) site. The readings are academic journal articles that can be accessed online through the 

university’s library website. To access the university’s library resources off-campus, go to 

https://library.mcmaster.ca/.  

AVENUE TO LEARN 

Course materials, including the course outline, announcements, lecture slides and grades, will be posted on the 

course Avenue page. Students are expected to check the ECON 703 Avenue course page regularly. Please do not 

use the email within Avenue to contact me. Rather, please use my McMaster email accounts. 

Students should be aware that, when they access the electronic components of this course, private information 

such as first and last names, user names for the McMaster e-mail account, and program affiliation may become 

apparent to all other students in the same course. The available information is dependent on the technology used. 

Continuation in this course will be deemed consent to this disclosure. If you have any questions or concerns about 

such disclosure, please discuss this with the course instructor. 

COURSE EVALUATION – OVERVIEW 

Participation: 5% 

Quiz 1: 19% 

Quiz 2: 19% 

Student Presentation of Research Proposal: 15% 

Written Research Proposal: 12% 

Final Quiz 3: 30% 

 

 

 

https://library.mcmaster.ca/
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COURSE EVALUATION – DETAILS 

Participation: 5%  

Students are expected to attend class and to prepare any assigned readings in order to participate in classroom 

discussions. 
 

Quiz 1, Quiz 2: 19% each 

There will be two 50-minute to one-hour in-class quizzes during the semester. Each quiz will cover all the material 

taught up until the date of the quiz (and, in the case of Quiz 2, since Quiz 1) The quizzes will consist of short-

answer, problem-solving and a few multiple-choice questions.  

Also, about a week in advance of each quiz, a research article will be assigned to the class. Several questions on 

the quiz will test your understanding of this article. 

Dates for Quizzes: 

Quiz 1: Monday October 4, 2021, 9:30 

Quiz 2: Monday November 15, 2021, 9:30 

There are no early or deferred quizzes. If you miss either quiz, no doctor’s note or other documentation is needed. 

The entire weight of the quiz (19%) will be transferred automatically to the final quiz. That is, if you do not attend 

the midterm, your final exam will count for 49% of your final course grade. No exceptions will be made to the 

above rule. 

 

Student Presentation of Research Proposal: 15% 

Written Research Proposal: 12% 

Each student is expected to propose an original experimental design that addresses a research question of interest. 

Students are expected to present their research question and accompanying design in a 20-25 minute presentation 

in the Monday or Friday timeslot during the last two weeks of classes. Just before your presentation, please submit 

a written version of your research proposal through Dropbox on Avenue2Learn.  

An “original” design could be entirely new, a new treatment added to an existing design or even a modification 

of an existing design. Some aspect of the design must be novel. The choice of design and its novel feature(s) must 

be well motivated and distinguished from existing experiments in the literature. After deciding on a topic, please 

confirm its appropriateness with the instructor before proceeding. 

The format of both the presentation and the written proposal should be as follows:  

1. Introduction – includes motivation and research question  

2. Existing literature – devote a sentence or two to loosely related papers and a paragraph or two to closely related 

papers, making sure that to highlight how your proposed experiment differs from these ones. 

3. Proposed experimental design – justify design features where appropriate and your choice of experimental 

parameters. Make sure you provide all of the relevant parameters and describe your design and proposed 

implementation in enough detail so that someone reading this section could conduct the experiment based on your 

description.  

4. Hypotheses – what would you expect to find if you conducted your proposed experiment?  
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Final Quiz 3 (30%) 

The final quiz will test the concepts learned over the course of the semester. The final exam is cumulative; that is, 

the questions on the final exam will cover material from the entire course. The duration of the final quiz is two 

hours. The format will consist of short-answer, problem-solving and a few multiple-choice questions. A date will 

be announced for the final quiz. 

 

COURSE POLICIES 

Grades 

Grades will be based on the McMaster University grading scale for graduate courses: 

MARK GRADE 

90-100 A+ 

85-90 A 

80-84 A- 

77-79 B+ 

73-76 B 

70-72 B- 

Below 70 F 

Late Presentations and Assignments 

A penalty of 50% will be applied to student journal article presentations that take place after the scheduled time. 

Late research proposal presentations cannot be accepted due to the tight scheduling of presentations in the final 

three weeks of classes. Written proposals must be uploaded through Dropbox on A2L before the beginning of the 

class in which the student presents. A 50% penalty will also be applied to written research proposals submitted 

late. 

 

COURSE OUTLINE – APPROVED ADVISORY STATEMENTS 

ACADEMIC INTEGRITY 

You are expected to exhibit honesty and use ethical behaviour in all aspects of the learning process. Academic 
credentials you earn are rooted in principles of honesty and academic integrity. It is your responsibility to 
understand what constitutes academic dishonesty. 

Academic dishonesty is to knowingly act or fail to act in a way that results or could result in unearned academic credit or 
advantage. This behaviour can result in serious consequences, e.g. the grade of zero on an assignment, loss of 
credit with a notation on the transcript (notation reads: “Grade of F assigned for academic dishonesty”), and/or 
suspension or expulsion from the university. For information on the various types of academic dishonesty please 
refer to the Academic Integrity Policy, located at https://secretariat.mcmaster.ca/university-policies-procedures- 
guidelines/ 

The following illustrates only three forms of academic dishonesty: 

• plagiarism, e.g. the submission of work that is not one’s own or for which other credit has been obtained. 

• improper collaboration in group work. 

• copying or using unauthorized aids in tests and examinations. 

https://secretariat.mcmaster.ca/app/uploads/Academic-Integrity-Policy-1-1.pdf
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AUTHENTICITY / PLAGIARISM DETECTION 

Some courses may use a web-based service (Turnitin.com) to reveal authenticity and ownership of student 
submitted work. For courses using such software, students will be expected to submit their work electronically either 
directly to Turnitin.com or via an online learning platform (e.g. A2L, etc.) using plagiarism detection (a service 
supported by Turnitin.com) so it can be checked for academic dishonesty. 

 
Students who do not wish their work to be submitted through the plagiarism detection software must inform the 
Instructor before the assignment is due. No penalty will be assigned to a student who does not submit work to the 
plagiarism detection software. All submitted work is subject to normal verification that standards of academic 
integrity have been upheld (e.g., on-line search, other software, etc.). For more details about McMaster’s use of 
Turnitin.com please go to www.mcmaster.ca/academicintegrity. 

 
COURSES WITH AN ON-LINE ELEMENT 

Some courses may use on-line elements (e.g. e-mail, Avenue to Learn (A2L), LearnLink, web pages, capa, 
Moodle, ThinkingCap, etc.). Students should be aware that, when they access the electronic components of a course 
using these elements, private information such as first and last names, user names for the McMaster e-mail accounts, 
and program affiliation may become apparent to all other students in the same course. The available information is 
dependent on the technology used. Continuation in a course that uses on-line elements will be deemed consent to 
this disclosure. If you have any questions or concerns about such disclosure please discuss this with the course 
instructor. 

ONLINE PROCTORING 

Some courses may use online proctoring software for tests and exams. This software may require students to turn 
on their video camera, present identification, monitor and record their computer activities, and/or lock/restrict their 
browser or other applications/software during tests or exams. This software may be required to be installed before 
the test/exam begins. 

CONDUCT EXPECTATIONS 

As a McMaster student, you have the right to experience, and the responsibility to demonstrate, respectful and 
dignified interactions within all of our living, learning and working communities. These expectations are described in 
the Code of Student Rights & Responsibilities (the “Code”). All students share the responsibility of maintaining a 
positive environment for the academic and personal growth of all McMaster community members, whether in 
person or online. 

It is essential that students be mindful of their interactions online, as the Code remains in effect in virtual learning 
environments. The Code applies to any interactions that adversely affect, disrupt, or interfere with reasonable 
participation in University activities. Student disruptions or behaviours that interfere with university functions on online 
platforms (e.g. use of Avenue 2 Learn, WebEx or Zoom for delivery), will be taken very seriously and will be 
investigated. Outcomes may include restriction or removal of the involved students’ access to these platforms. 

http://www.mcmaster.ca/academicintegrity
https://secretariat.mcmaster.ca/app/uploads/Code-of-Student-Rights-and-Responsibilities.pdf
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ACADEMIC ACCOMMODATION OF STUDENTS WITH DISABILITIES 

Students with disabilities who require academic accommodation must contact Student Accessibility Services (SAS) 
at 905-525-9140 ext. 28652 or sas@mcmaster.ca to make arrangements with a Program Coordinator. For further 
information, consult McMaster University’s Academic Accommodation of Students with Disabilities policy. 

 

ACADEMIC ACCOMMODATION FOR RELIGIOUS, INDIGENOUS OR SPIRITUAL OBSERVANCES (RISO) 

Students requiring academic accommodation based on religious, indigenous or spiritual observances should follow 
the procedures set out in the RISO policy. Students should submit their request to their Faculty Office normally 
within 10 working days of the beginning of term in which they anticipate a need for accommodation or to 
the Registrar's Office prior to their examinations. Students should also contact their instructors as soon as possible 
to make alternative arrangements for classes, assignments, and tests. 

COPYRIGHT AND RECORDING 

Students are advised that lectures, demonstrations, performances, and any other course material provided by an 
instructor include copyright protected works. The Copyright Act and copyright law protect every original literary, 
dramatic, musical and artistic work, including lectures by University instructors 

The recording of lectures, tutorials, or other methods of instruction may occur during a course. Recording may be 
done by either the instructor for the purpose of authorized distribution, or by a student for the purpose of personal 
study. Students should be aware that their voice and/or image may be recorded by others during the class. Please 
speak with the instructor if this is a concern for you. 

EXTREME CIRCUMSTANCES 

The University reserves the right to change the dates and deadlines for any or all courses in extreme circumstances 
(e.g., severe weather, labour disruptions, etc.). Changes will be communicated through regular McMaster 
communication channels, such as McMaster Daily News, A2L and/or McMaster email. 

 

Course Modification 
 

The instructor and university reserve the right to modify elements of the course during the 

term. The university may change the dates and deadlines for any or all courses in extreme 

circumstances. If either type of modification becomes necessary, reasonable notice and 

communication with the students will be given with explanation and the opportunity to 

comment on changes. It is the responsibility of the student to check his/her McMaster email 

and course websites weekly during the term and to note any changes. 

https://sas.mcmaster.ca/
mailto:sas@mcmaster.ca
https://secretariat.mcmaster.ca/app/uploads/Academic-Accommodations-Policy.pdf
https://secretariat.mcmaster.ca/app/uploads/2019/02/Academic-Accommodation-for-Religious-Indigenous-and-Spiritual-Observances-Policy-on.pdf
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Weekly Course Schedule (topics and their scheduling are subject to change) 

Weeks Topic 

1 Fairness, Trust 

2 Honesty 

3 Cooperation Games 

4 Experimental Game Theory 

5 Nudges, Salience and Public Policy  

6 Markets 

7 Mergers 

8 Collusion 

9 Auctions and Contests 

10 Two-Sided Matching Markets 

11-12 Student Presentations  

 


